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Gas consumption is expected to grow as
global economic growth resumes
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In end-use, gas will be competing primarily
against other non-mobile energy sources
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Unconventional gas has more than compensated
for the decline in conventional production

Source: AEO2009
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Unconventional gas production has reduced
the prospects for LNG imports into the U.S.

Source: AEO2009
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Unconventional gas is also likely to play an
important role in other regions
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As in the U.S., unconventional gas production
offsets declining conventional production
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OECD Europe is expected to experience the
largest increase in gas imports

Net Gas Imports
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Australia, Qatar, and Russia are expected to
provide the largest increases in exports

Net Gas Exports
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Growing exports will require both increased
pipeline capacity and . . .
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. . . and increased liquefaction capacity
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In the near term, increased export capacity will
put downward pressure on gas prices

Average wholesale gas prices



Global Gas - Oct 28, 2009 14

0

2

4

6

8

10

12

14

16

18

China - South Europe- North Japan Qatar Russia West US - West
South Central

20
06

$
/m

m
B

tu
In 2035, we expect a $ 3 – 5 price differential
between regions

Average wholesale gas prices in 2035


